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IN THE CLAIMS 

1. (currently amended) A computer-implemented m ethod of ore-setting, in a contract. 
pricing conditions acceptable to a first party to the contract where the contract defines a pricing 
period and is with a second party for future delivery of a predetermined quantity of a an 
agricultural c ommodit y, and where the commodity will have a future, unknown, periodic market 
price not controlled bv the first party but established by a market for the commoditv^c omprifting- 

(a) selectin g, bv entry into a computer bv the first part Yl eat least one predetermined 
market factor related to the contract se l e ct e d f rom tho group consisting of a 
predetermined time factor, a predetermined price factor, a predetermined trend 
factor, a predetermined market status factor, and a predetermined market control 
factor; 

(b) determining at a first time period during the pricing period at least one of a first 
market condition se l e ct e d f rom the group consi s ting - o f-a first time condition, a 
first price condition, a first trend condition, a first market status condition, and a 
first market control conditio n, and communicating the first market condition to a 
computer 

(c) providing a formula capable of comparing said predetermined market factor to 
said first market condition to determine the existence of a favorable pricing 
condition for a first portion of the predetermined Quantity of the c ommodity: 

(d) applying with a computer said formula to said predetermined market factor and 
said first market condition during the pricing period t o determine the existence or 
not o f a first favorable pricing condition; 
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(e) pricing a first portion of the predetermined Quantity of the c ommodity at the 
market pric e established at that time bv the market when said application of said 
formula to said predetermined market factor and said first market condition 
indicates the existence of said first favorable pricing conditio n^and storing the 
pricing of the first portion in a computer : 

(f) determining at a second time period during the pricing period a second market 
condition se lected fr om th e group con s isting of -a second rime condition, a second 
price condition, a second trend condition, a second market status condition and a 
second market control conditio n, and communicating the first market condition to 
a computer : 

(g) applying with a com puting devic^ said formula to said predetermined market 
factor and said second market condition during the pricing period t o determine the 
existence or not of a second favorable pricing condition; and 

(h) pricing a second portion of the predetermined quantity of the c ommodity at a 
market pri ce established bv the market when said application of said formula to 
said predetermined market factor and said second market condition indicates the 
existence of said second favorable pricing condition , and storing the pricing of the 
second portion in a computer. 

so that future pricing of diff erent portions of the predetermined quantity of the 

commodity bv criteria input bv and acce ptable to the first party are built into the 
contract for future delivery of the commodity at the formation of the contract. 
even though the future pricing will be controlled bv the market, and not the firs^ 
party . 
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2. (currently amended) The method of pricing a commodity of Claim 1, further 
comprising receiving information from fl - suppli e r of th e comfl aedky -the first party i nformation 
relating to a specific type and amount of the commodity which said s uppli e r f irst party is willing 
to supply. 

3. (currently amended) The method of pricing a commodity of claim 2, further 
comprising generating a contract for pricing of said specific type and amount of the commodity 
by sai d supplier first party . 

4. (original) The method of pricing a commodity of claim 2, further comprising 
generating a contract for the pricing of said specific type and amount of the commodity according 
to the formula. 

5. (currently amended) The method of pricing a commodity of claim 2, wherein said 
information is received from said s uppli e r fi rst party across a global computer network, 

6. (original) The method of pricing a commodity of claim 2, further comprising 
automatically pricing said first portion of the commodity across a computer network when said 
application of said formula to said predetermined market factor and said first market condition 
indicates the existence of said first favorable pricing condition. 

7. (original) The method of pricing a commodity of claim 6, wherein said computer 
network is a global computer network. 

8. (currently amended) The method of pricing a commodity of claim 1, further 
comprising: 

(a) providing a computer with a database; 

(b) storing said predetermined market factor and said formula on said database; 
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(c) determining at least teiHwotime periods and related market conditions s e l e ct ed 
fro* 1 * the group consisting of a related time condition, a related price condition, a 
related trend condition, a related market status condition and a related market 
control condition; 

(d) applying said computer to said predetermined market factor and said related 
market conditions to determine the existence of favorable pricing conditions; and 

(e) pricing quantities portion s o f th e predetermined quantity of thft commodity when 
said computer indicates the existence of said favorable pricing conditions. 

9. (currently amended) The method of pricing a commodity of claim 1, wherein said 
predetermined market factor is a predetermined time factor, wherein said first market condition is 
a first time condition, wherein said second market condition is a second time condition, further 
comprising pricing athe first ^ttftfi^EoriiQnjrf the predetermined quantity of the c oTmnndtty 
when said first market condition is met, and pricing athg second q tiantitv portion o f the 
predetermined quantity of thecnmmnrfity when said second market condition is met. 

10. (currently amended) The method of pricing a commodity of claim 9, wherein said 
first time condition is a trading day, and wherein said second time condition is the next 
consecutive trading day, and wherein said first Wflft^v -portioT^o f the predetermined quantity of 
thecommodity is equal to said second ^iaR^nortion_of the predetermined quantity of the 
commodity. 

11. (currently amended) The method of pricing a commodity of claim 9, wherein said 
first time condition is a trading day, and wherein said second time condition is the next 
consecutive trading day, and wherein said first qtnartitY -portion o f the predetermined quantity of 
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thecommodity is different than said second qroBtrty -portign of the predetermined quantity of the 
commodity, 

12. (original) The method of pricing a commodity of claim 1, wherein said 
predetermined market factor is a predetermined trend factor comprising historical prices 
correlated with predetermined periods of time. 

13. (currently amended) The method of pricing a commodity of claim 12, further 
comprising pricing a larger portion of the predetermined Quantity of the commodity during a first 
time period associated with historically higher prices, and a smaller portion of the predetermined 
quantity pf the commodity during a second time period associated with historically lower prices. 

14. (original) The method of pricing a commodity of claim 1, wherein said 
predetermined market factor is a predetermined trend factor comprising an algorithm capable of 
identifying market price trends. 

15. (original) The method of pricing a commodity of claim 14, wherein said algorithm is 
capable of identifying variances from said market price trends. 

16. (original) The method of pricing a commodity of claim 15, wherein said first 
favorable pricing condition is a variance from said market price trends greater than a 
predetermined amount. 

17. (original) The method of pricing a commodity of claim 15, wherein said first 
favorable pricing condition is a failure of an upward market price trend to continue to grow by a 
predetermined factor. 

18. (original) The method of pricing a commodity of claim 1, wherein said 
predetermined market factor is a predetermined market status factor related to the volatility of a 
market. 
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19. (original) The method of pricing a commodity of claim 18, wherein said first 
favorable pricing condition is a condition wherein said volatility of said market exceeds a 
predetermined factor. 

20. (original) The method of pricing a commodity of claim 1, wherein said 
predetermined market factor is a predetermined market control factor related to a global climate 
in a predetermined geographic region at a predetermined time. 

21. (currently amended) A computer-implemented m ethod of pre-setting p ricing 
conditions acceptable to a first party to a contract for future delivery of a predetermined q uantity 
of a commodity that will have a future p eriodic market price established bv a market for the 
commodi ty and a pricing period c ompri sing: 

(a) providing a computer having a database; 

(b) receiving from a oupplior of tho commodity t he first party information relating to a 
specific type and quantity of the commodit y which oaid supplier is willing to 
sraely and storing the inf ormation in the database : 

(c) receiving from said sraeBe ^first party a selection of a predetermined market 
factor selected from tho group concisting of -a predetermined time factor, a 
predetermined price factor, a predetermined trend factor, a predetermined market 
status factor and a predetermined market control facto r and storing the 
information in the database : 

(d) determining at a plurality of time periods during the pricinp period, related market 
conditions selected from tho group consisting of a related time condition, a related 
price condition, a related market status condition and a related market control 
condition; 
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(e) providing a formula capable of comparing said predetermined market factor to 
said related market conditions to determine the existence of favorable pricing 
conditions for portions of the predetermined quantity of the commodity: 

(f) applyin g, in the computer, said formula to said predetermined market factor and 
said related market conditions during the pricing period t o determine the existence 
of said favorable pricing conditions; 

(g) automatically pricing, and storing in the database, said portions of the 
predetermined quantity of the commodity at the market price established bv the 
maricet_when said application of said formula to said predetermined market factor 
and said related market conditions indicates the existence of said favorable pricing 
conditions. 

22. (currently amended) The method of pricing a commodity of claim 23, wherein said 
information is received from said wpplior fi rst party over a computer network. 

23. (currently amended) The method of pricing a commodity of claim 23, wherein said 
information is received from said supplior f irst partyj >ver a global computer network. 

24. (original) The method of pricing a commodity of claim 23, further comprising 
generating a contract for the pricing of said type and quantity of the commodity according to said 
predetermined market factor and said formula. 

25. (original) The method of pricing a commodity of claim 26, further comprising 
executing said contract with digital signatures. 

26. (currently amended) The method of pricing a commodity of claim 23, wherein said 
time periods are at least fivetwo consecutive trading days of a commodity market. 
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27. (currently amended) The method of pricing a commodity of claim 23, further 
comprising pricing said portions of the commodity on at least fivetwo different days. 

28. (currently amended) A system fo r contracting for tho pre-setting pricing conditions 
during a prici ng period acceptabl e to a first party tn a contract for future delivery of a 
predetenpined quantity of a commodity that will have future periodic market prices established 
by a market for the commodity over a network comprising: 

(a) a server, 

(b) a remote terminal; 

(c) a communication link between said server and said remote terminal; 

(d) means coupled to said server for receiving from-a supplier the first par^y. across 
said communication link, information relating to a specific type and quantity of 
the commodity; 

(e) a predetermined market factor selected from th e group consisting o f-a 
predetermined time factor, a predetermined price factor, a predetermined trend 
factor, a predetermined market status factor and a predetermined market control 
factor, 

(f) means for determining at a plurality of time related market conditions selected 
fr° m th e group conoioting of a related time condition, a related price condition, a 
related market status condition and a predetermined market control condition; 

(g) a formula capable of comparing said predetermined market factor to said related 
market conditions to determine the existence of favorable pricing conditions for 
portions of the predetermined quantity of the c ommodity; 
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(h) means for applying said formula to said predetermined market factor and said 
related market conditions to determine the existence of said favorable pricing 
conditions ^during the pricing period : and 

(i) means for pricing said portions of the predetermined quantity of the mmmnHity at 
the market price established bv the market when said application of said formula 
to said predetermined market factor and said related market conditions indicates 
the existence of said favorable pricing conditions. 

29. (new) A computer-implemented method for one or more parties to 
capitalize on future volatility of market prices, set by a market and not by any of the parties, 
during a pricing period set in a contract that requires future delivery of a predetermined quantity 
of a substantially fungible commodity comprising: 

(a) providing a computer having a database; 

(b) receiving from a first party and storing in the database information relating to the 
contract, including a specific type and quantity of the commodity, the pricing 
period, and delivery time and location; 

(c) receiving from said first party and storing in the database a predetermined market 
factor selected by the first party, the predetermined market factor comprising one 
or more of a predetermined time factor, a predetermined price factor, a 
predetermined trend factor, a predetermined market status factor and a 
predetermined market control factor; 

(d) forming the contract between at least the first party and a second party and starting 
the pricing period; 
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(e) determining, at a plurality of time periods during the pricing period, related 

market conditions selected from a related time condition, a related price condition, 
a related market status condition and a related market control condition; 

(0 storing in the database a formula capable of comparing said predetermined market 
factor to said related market conditions to determine the existence of a favorable 
pricing condition for different portions of the predetermined quantity of the 
commodity; 

(g) applying, during said pricing period, said formula to said predetermined market 
factor and said related market conditions to determine the existence of a said 
favorable pricing condition; 

(h) automatically pricing said portions of the predetermined quantity of the 
commodity when said application of said formula to said predetermined market 
factor and said related market conditions indicates the existence of said favorable 
pricing conditions by acquiring market price for the commodity at that time and 
storing market price in the database; 

(i) checking if all portions of the commodity have been priced or the pricing period is 
expired. 
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